
Barkey Comments on Montana Economy

How Can We Reconcile These Two Trends?
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Wages and Employment, Montana, 2018Q1 – 2020Q3
Seasonally Adjusted Index, 2017Q1 = 100
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Wage Loss/Growth by Sector, Montana, 2019Q4 – 2020Q3
Seasonally Adjusted
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Wage Loss/Growth by Sector, Montana, 2019Q4 – 2020Q3
Seasonally Adjusted
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Wage Loss/Growth by Sector, Montana, 2020Q2 – 2020Q3
Seasonally Adjusted
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Concluding Observations

• A jobs recession with labor shortages

• Impacts felt in businesses with personal contact 

(including schools and universities)

• Permanent changes in work and consumption habits will 

require Montana businesses to adapt to survive


